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(

(Translation) 

 

July 29, 2025 

To whom it may concern: 

               

 

Company Name: Kyushu Railway Company 

Name of Representative: Yoji Furumiya, President and CEO 

Securities Code: 9142 

Tokyo Stock Exchange (Prime Market) and Fukuoka Stock Exchange 

Inquiries: Public Relations Department 

TEL +81-92-474-2541 

 

 

Notice Regarding Completion of Adjustment Transaction for  

Share Buybacks through an Accelerated Share Repurchase (ASR) Program 

 

On May 9, 2025, the Company announced the acquisition of its own shares, through an Accelerated 

Share Repurchase (ASR) Program. The number of shares acquired after the adjustment transaction has 

been finalized. For further details, please refer to the press release dated May 9, 2025, titled “Notice 

Regarding Repurchase of Own Shares through Off-Auction Own Share Repurchase Trading (ToSTNeT-3) 

(Share Buybacks through an Accelerated Share Repurchase (ASR) Program).” 

 

1. Number of Shares Acquired after the Adjustment Transaction 

2,652,600 shares (Of which, 708,200 shares were acquired from ordinary shareholders) 

 

2. Details of the Adjustment Transaction 

(1) Average Share Price 3,737.6276 Yen 

"Average Share Price" refers to the value obtained by adding (a) and 

(b) below, rounded to the fourth decimal place after calculating to the 

fifth:  

(a) The arithmetic average of the VWAP of the Company’s common 

shares in the Tokyo Stock Exchange on each trading day during the 

period from May 13, 2025 (inclusive), to July 25, 2025, then 

multiplied by 99.30%. 

(b) 0 yen (Adjustment across applicable dividends) 

(2) Reference Amount 7,267,700,400 yen 

The “Reference Amount” refers to the total sales proceeds from the 

common shares of the Company sold by Goldman Sachs in the 

Company Share Repurchase on May 12, 2025. 

(3) Reference Number of 

Shares 
1,883,800 shares 

The “Reference Number of Shares” refers to the number of common 

shares of the Company sold by Goldman Sachs in the Company 

Share Repurchase on May 12, 2025. 
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(4) Number of Shares 

Adjustment 

60,600shares increase 

Number of Shares Adjustment = Reference Amount ÷ Average Share 

Price – Reference Number of Shares 

(5) Method of Adjustment Transfer to the Company from the allotee free of charge 

 


